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Size and Value Effects Are Strong around the World
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1927-2009 1927-2009 1975-2009 1977-2009 1989-2009
Average Return (%) 13.96 11.85 11.27 18.98 15.82 13.74 18.63 19.12 13.82 14.33 12.69 10.16 25.13 19.34 16.66
Standard Deviation (%) 27.17 20.63 22.06 35.30 31.09 34.20 2490 2854 22.60 21.93 17.68 22.08 43.04 3729 35.70

1. In CAD.

All returns in USD except Canadian Market Stocks. Indices are not available for direct investment. Their performance does not reflect the expenses associated with the
management of an actual portfolio. Past performance is not a guarantee of future results. US value and growth index data (ex utilities) provided by Fama/French. The S&P
data are provided by Standard & Poor’s Index Services Group. CRSP data provided by the Center for Research in Security Prices, University of Chicago. International Value
data provided by Fama/French from Bloomberg and MSCI securities data. International Small data compiled by Dimensional from Bloomberg, StyleResearch, London
Business School, and Nomura Securities data. MSCI EAFE Index is net of foreign withholding taxes on dividends; copyright MSCI 2009, all rights reserved. Emerging Markets
index data simulated by Fama/French from countries in the IFC Investable Universe; simulations are free-float weighted both within each country and across all countries.
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