Asset ClaSS Investments & BenChmarks TU LETT, MATTH EWS & ASSOC'ATES
as of June 30th 2016
Historical Returns in CAD

Inflation 6 month period ending June 30th 2016 YID 1YR  3YR 5YR 10Yr 20Yr
CPI (as of May 31, 2016) || 1.82 1.50 1.55 1.32 1.62 N/A
Short-term Fixed Income

iShares Canadian Short Term Bond Index Fund | 0.94 129 246 240 363 N/A
iShares 1-5 Yr Laddered Corp. Bond Fund || 137 137 276  3.03 N/A N/A
DFA 5-Yr Global Fixed Income (CAD Hedged) | 352 411 336 331 3.95 N/A
5 year average GIC index 1 0.71 1.42 1.63 1.64 210 N/A
Category Avg. Mgr. Return'®! 1 071 093 194 18 269 N/A
Fixed Income

iShares Canadian Universe Bond Index Fund | 389 486 526 484 5.26 N/A
DFA Investment Grade Fixed Income | 634 758 577 521 N/A N/A
FTSE TMX Canada Universe Bond Index . 405 522 560 518 560 @ 6.47
Category Avg. Mgr. Return'®! [ 305 337 426 403 446 N/A
Canadian Equity

DFA Canadian Core (with value and small cap tilt) | 15.64 3.52 7.19 2.84 480 N/A
DFA Canadian Vector (with value and small cap tilt) | 19.44 5.60 5.60 N/A N/A N/A
Canadian Small Value Index (MSCl/Barra) ] 2249 046 255 115 547 833
Canadian Small Growth Index (MSCI/Barra) ] 21.86 809 11.02 080 292  6.52
Canadian Value Index (MSCI/Barra) ] 1354 239 594 417 551  9.86
S&P/TSX 60 Index ] 866 -039 878 448 514 819
Canadian Growth Index (MSCl/Barra) ] 6.18 419 955 270 3.83 648
Category Avg. Mgr. Return'®! ] 6.94 000 7.82 465 442 N/A
U.S. Equity

DFA US Core (NWHT) (with value and small cap tilt) I -3.27 295 16.53 16.56 7.55 N/A
DFA US Vector (NWHT) (with value and small cap tilt) N -4.59 -1.02 1465 1554 6.03 N/A
Russell 1000 Value Index 1 -0.73 640 1767 18.06 7.73 817
Russell 2000 Value Index | -0.93 0.77 1391 1466 6.74 884
S&P 500 Index | -3.03 757 1958 18.85 9.05  7.58
Russell 1000 Growth Index | -5.34 657 2110 19.11 1043  6.80
Russell 2000 Growth Index | -810 -7.68 1539 15.05 877 534
Category Avg. Mgr. Return'® (\wHT) [ 363 214 1461 1352 633  N/A
International Equity (Developped and emerging markets)

DFA Int'l Core®® (NWHT) (with value and small cap tilt) [ 772 699 918 620 317  N/A
DFA Int'l Vector®® (NWHT) (with value and small cap tilt) I -889 890 838 548 243 N/A
MSCI Emerging Markets Value Index (net div.) | 031 -1146 357 016 486 N/A
MSCI Emerging Market Index (net div.) 1 -0.62 903 542 201 511 N/A
MSCI Emerging Markets Growth Index (net div.) [ | -1.54 672 718 379 527 N/A
MSCI Emerging Markets Small Cap Index (net div.) | 533 976 709 360 7.58 3.70
MSCI EAFE + Emg. Mkt. Index (net div.)? — -850 743 844 639 338  N/A
MSCI EAFE Growth Index (net div.) [ -8.69 -1.52 1156 946 443 311
MSCI EAFE Small Cap Index (net div.) | -9.58 -0.35 1487 1116 5.14 N/A
MSCI EAFE Index (net div.) I -10.74 -7.07 931 7.80 311 368
MSCI EAFE Value Index (net div.) | -12.82 -1252 699 608 172 410
Category Avg. Mgr. Return™® (vwhr) 1 638 658 7.08 493 244 N/A
REITs

DFA Global Real Estate Securities | 461 2133 1836 1586 N/A N/A
S&P Global REIT Index (net div.) | 434 2057 1796 1570 6.41 N/A

(NWHT): Returns are Net of Withholding Taxes

(1) Category Average Managers returns from Morningstar

(2) Approximatly 75% weighting of developped markets managers and 25% of emerging markets managers

Source: S&P Micropal database, MSCI, Morningstar, Blackrock Asset Management (iShares), Dimensional Fund Advisors

Asset class investments that may be used in client portfolios (returns are after investment offering fee but before TMA management fees)
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