2016 Asset Class Investments & Benchmarks
as of December 31st 2016

Historical Returns in CAD

TULETT, MATTHEWS & ASSOCIATES

Inflation 12 month period ending December 31st 2016 I1YR 3YR 5YR 10Yr 20Yr
CPI (as of November 30, 2016) ‘I 1.18 1.50 1.24 1.65 1.82
Short-term Fixed Income

DFA 5-Yr Global Fixed Income (CAD Hedged) m 230 258 262 359 N/A
iShares 1-5 Yr Laddered Corp. Bond Fund ] 164 236 254 N/A  N/A
iShares Canadian Short Term Bond Index Fund | 076 196 1.82 3.7 N/A
5 year average GIC index i 142 159 161 201 N/A
Category Avg. Mgr. Return®” ] 1.05 167 148 233  N/A
Fixed Income

DFA Investment Grade Fixed Income - 373 477 335 N/A  N/A
iShares Canadian Universe Bond Index Fund N 136 428 289 444 N/A
FTSE TMX Canada Universe Bond Index n 1.66 461 322 478 582
Category Avg. Mgr. Return'” n 1.85 354 276 378 N/A
Canadian Equity

DFA Canadian Core (with value and small cap tilt) — 27.48 582 714 450 N/A
DFA Canadian Vector (with value and small cap tilt) — 31.05 426  5.37 N/A N/A
Canadian Value Index (MSCl/Barra) — 3238 612 915 559 951
Canadian Small Value Index (MSCl/Barra) — 2935 118 398 457 781
Canadian Small Growth Index (MSCl/Barra) — 2502 581 349 173 6.01
S&P/TSX 60 Index — 2136 792 899 486 777
Canadian Growth Index (MSCI/Barra) _ 11.68 7.05 637 3.08 6.06
Category Avg. Mgr. Return'” — 1739 660 890 416 N/A
U.S. Equity

DFA US Core (NWHT) (with value and small cap tilt) _ 11.93 15.68 20.65 7.48 N/A
DFA US Vector (NWHT) (with value and small cap tilt) _ 15.79 15.13 21.22 6.61 N/A
Russell 2000 Value Index —— 27.86 1711 2161 777  9.60
Russell 1000 Value Index — 13.88 1741 2132 723 822
S&P 500 Index — 8.66 1772 2117 847 757
Russell 2000 Growth Index — 8.04 1359 2020 929  6.20
Russell 1000 Growth Index — 3.92 1738 2100 987 6.77
Category Avg. Mgr. Return' (N\wHT) - 585 1239 1664 597 N/A
International Equity (Developped and emerging markets)

DFA Int'l Core® (NWHT) (with value and small cap tilt) n 180 679 1206 219 N/A
DFA Int'l Vector'” (NWHT) (with value and small cap tilt) = 248 661 1205 138 N/A
MSCI Emerging Markets Value Index (net div.) — 1152 430 540 342 N/A
MSCI Emerging Market Index (net div.) — 791 537 703 329 N/A
MSCI Emerging Markets Growth Index (net div.) \- 442 632 856  3.07 N/A
MSCI EAFE Value Index (net div.) 1 193 581 1232 120 475
MSCI EAFE + Emg. Mkt. Index (net div.)®? \ 020 618 1124 230 N/A
MSCI Emerging Markets Small Cap Index (net div.) [ -0.74 676 939 488 424
MSCI EAFE Small Cap Index (net div.) [ -0.83 1040 16.84 441 N/A
MSCI EAFE Index (net div.) L -1.98 640 1258 218  4.07
MSCI EAFE Growth Index (net div.) - 590 683 1273 308 3.4
Category Avg. Mgr. Return™® (vwhr) | 022 448 948 102 N/A
REITs

DFA Global Real Estate Securities m 259 17.62 1604 N/A  N/A
S&P Global REIT Index (net div.) m 265 1740 1600 358  N/A

(NWHT): Returns are Net of Withholding Taxes

(1) Category Average Managers returns from Morningstar

(2) Approximatly 75% weighting of developped markets managers and 25% of emerging markets managers

Source: S&P Micropal database, MSCI, Morningstar, Blackrock Asset Management (iShares), Dimensional Fund Advisors

Asset class investments that may be used in client portfolios (returns are after investment offering fee but before TMA management fees)



