2015 Asset Class Investments & Benchmarks (as of June 30th 2015)

Historical Returns in CAD

Inflation 6 month period ending June 30th 2015 YID 1YR  3YR 5YR 10Yr
CPI (as of May 31, 2015) _ 193 087 129 176 175
Short-term Fixed Income
iShares Canadian Short Term Bond Index Fund _ 197 317 240 272 344
iShares 1-5 Yr Laddered Corp. Bond Fund - 214 341 319 354 n/a
DFA 5-Yr Global Fixed Income (CAD Hedged) n 1.06 2,67 242 338 345
5 year average GIC index | 072 172 170 176 225
Category Avg. Mgr. Return* u 1.54 248 196 222 257
Fixed Income
iShares Canadian Universe Bond Index Fund m 219 592 343 474 466
DFA Investment Grade Fixed Income i 081 404 294 464 n/a
FTSE TMX Canada Universe Bond Index = 237 625 377 507 500
Category Avg. Mgr. Return _ 186 438 310 404 3.95
Canadian Equity
iShares Core S&P/TSX Capped Composite Index _ 0.88 -1.19 1092 804 6.76
DFA Canadian Core I\ -0.67 -9.12 814 649 6.18
DFA Canadian Vector u 137 -1590 514 nfa  n/a
S&P/TSX Composite Index u 091 -116 1112 828 685
MSCl/Barra Canadian Value Index - -285 -10.19 9.09 758  6.96
S&P/TSX Small Cap Index i 105 -1640 407 322 259
Category Avg. Mgr. Return F 042 -068 11.71 835  5.83
U.S. Equity
iShares S&P 500 Index Fund** — 8.80 2560 2540 21.10 8.00
DFA US Core (NWHT) — 881 2141 2574 2019 739
DFA US Vector (NWHT) _ 9.48 1924 2654 2031  6.80
Russell 3000 Index — 9.61 2564 2604 2135 836
Russell 3000 Value Index — 698 2162 2547 2014 7.24
Russell 2000 Index E—— 1264 2469 2613 2089 862
Category Avg. Mgr. Return (NWHT) _ 7.23 20.11 2210 17.86 6.31
International Equity
iShares MSCI EAFE Index Fund ** — 1410 11.60 1940 13.30 5.20
DFA Int'l Core (NWHT) *** — 1431 1219 1833 1175  5.42
DFA Int'l Vector (NWHT) *** —_—_ 1494 1220 1839 1158 514
MSCI EAFE + Emg. Mkt. Index (net div.) *** _ 12.82 1190 17.67 11.59 5.73
MSCI EAFE Value Index (net div.) — 11.95 879 1969 12.47 458
MSCI EAFE Small Cap Index (net div.) — 18.44 1620 23.85 16.05  6.80
Category Avg. Mgr. Return (NWHT) *** — 11.74 10.89 1543  9.66  4.77
\
Emerging Market Equity
iShares MSCI Emg. Mrk. Index Fund** _ 920 950 950 650 7.30
MSCI Emerging Market Index (net div.) — 1070 11.09 11.03 7.05 833
Category Avg. Mgr. Return (NWHT) _ 7.55 6.64 853 439 611
REITs
DFA Global Real Estate Securities _ 265 1773 1573 16.45 n/a
S&P Global REIT Index (net div.) - 262 1758 1580 1626 5.6

(NWHT): Returns are Net of Withholding Taxes

* Category Average Managers returns from Morningstar.

** The returns of these ETFs are before withholding taxes

*** 75% weighting of International manager and 25% of emerging market manager

Source: S&P Micropal database, MSCI, Morningstar, Blackrock Asset Management (iShares), Dimensional Fund Advisors

Asset class investments that may be used in client portfolios (returns are after investment offering fee but before TMA management fees)
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